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Item 2.05 Costs Associated with Exit or Disposal Activities
In January 2018, Cellectar Biosciences, Inc. (the "Company") began implementing the shutdown of its manufacturing operations at the Company's
headquarters in Madison, Wisconsin as part of its plan to transfer finished product manufacturing to a third party manufacturer with the capacity to provide
FDA approved commercial grade and pivotal trial finished product. The Company also anticipates a reduction in its fixed costs and overall expenditures. It is
anticipated that the shutdown will be completed in the first half of 2018.
On January 3, 2018, the Company notified affected employees of its plan to reduce its workforce by six positions. The workforce reduction will primarily
occur in the quarter ending March 31, 2018.
The Company expects to record non-cash expenses of approximately $1.2 million in the quarter ended December 31, 2017 and cash costs of approximately
$0.2 million during 2018 in connection with the shutdown. Non-cash expenses primarily include approximately $1.0 million for the write-down of leasehold
improvements, approximately $0.2 million for the write-down of certain manufacturing equipment. Cash costs include approximately $0.1 million for
employee-related severance costs, and approximately $0.1 million for shut down expenses and other related costs.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Dated: January 8, 2018

CELLECTAR BIOSCIENCES, INC.
By: /s/ John P. Hamill
Name: John P. Hamill
Title: Interim Chief Financial Officer
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