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ITEM 1.01

ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On June 4, 2018, Cellectar Biosciences, Inc. (the “Company”) entered into an Agreement of Lease (the “Lease”), with KBS II 100-200 CAMPUS DRIVE, LLC
(the “Landlord”).
Under the Lease, the Company will lease 3,983 square feet of rentable area on the second floor of a building located at 100 Campus Drive in Florham Park,
New Jersey, commencing on the date on which the tenant improvements being conducted have been substantially completed (the “Commencement Date”)
and for a term of 64 months from the Commencement Date. The Company also has an option to extend the term of the Lease for one additional 60 month
period. The Landlord has agreed to provide the Company a contribution of up to $179,235 to the total cost of the tenant improvements.
Under the terms of the Lease, the Company must pay a security deposit of $75,000 and the aggregate rent due over the term of the Lease is approximately
$828,000, which will be reduced to approximately $783,000 after certain rent abatements. The Company will also be required to pay its proportionate share
of certain operating expenses and real estate taxes applicable to the leased premises.
The foregoing description of Lease does not purport to be complete and is subject to, and qualified in its entirety by reference to, the full text of the Lease,
which will be filed as an exhibit to the Company's Quarterly Report on Form 10-Q.
ITEM 2.03

CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF BALANCE SHEET
ARRANGEMENT OR A REGISTRANT

The information set forth in Item 1.01 above is incorporated by reference herein.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Dated: June 8, 2018

CELLECTAR BIOSCIENCES, INC.
By: /s/ Brian M. Posner
Name: Brian M. Posner
Title: Chief Financial Officer
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